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pay1, onun sohmdarliq nisbatindo miioyyanlogir. Kapitalin schmdar comiyyatlords ugotu,
sirkotin maliyys tonzimlomasi, qanunvericilik toloblori vo auditorluq standartlari ils toyin
edilir. Sirkat, kapitalin ugotunu vo saxlanilmasini rosmi qaydada apararaq, sohmdarlar
vo hamg¢inin qanunvericilor vo regulatorlar torofindon izlonilon maliyys strukturunu
tomin edir. [10]

Kapitalin doyeri, sirketin biidcolomasi, maliyys planlamasi, inkisaf planlar1 vo sohm-
darlarm qoydugu mobloglore osason hesablanir. Sirkstin kapitali zamanla arta bilor vo
azala bilor, monfootlorin, zorarlorin, dividend ddenislorinin, yeni sohmdarliq hallorinin
vo digor maliyys islorinin noticasi olaraq doayisoe bilor. [1,s. 11]

2. Sohmlarin mahiyyati

Saohmdar kapitali - bir sirkotin pay sahiblorino moxsus olan vo sirkotin miilkiyyat
hissalorini ifado edon maliyye bir termindir. Sohmdar kapitali, sohmdarlar torafindon
sirkato qoyulan mabloglorlo formalasir vo sshmdarlarin miilkiyyst hiiquqlarmi tomin
edir. Sohmdar kapitali, sirkotin biidcosindo osas rol oynayan vo sirkotin foaliyyatini
dastokloyan bir maliyys bazasidir. Soshmdarlar, sirksts pul, asya, miilkiyyst hiiquqlar1 vo
ya digar doyorlor 6ziindo comlogdirarak sirkoto maliyys destoyi verir va sohmdarliq
hiiquqlarin1 alds edir. Schmdar kapitalinin baslica xiisusiyyastlori asagidakilardir:

1. Pay sahibi milkiyyati: Sohmdarlar, sirkstin pay sahiblori kimi miilkiyyat hii-
quglarina malik olurlar. Bu, onlara sirkstin foaliyystlorinds, qarar verilms prosesinds va
goalirlorin paylasdirilmasinda istirak etmok imkani verir. [2, S. 20]

2. Risk vo miikafat: Sohmdarlar, sirkotin ugurlu olmasi halinda miikafatlandirila
bilocaklori kimi, sirkotin miivaffaqiyyatsizliyi halinda maddi itkilors maruz qalma ehti-
mali da diizolir. Sohmdar kapitali, sirkotin risk-qorar alma vo maliyys saglamligini tomin
etmok ti¢iin ohamiyyatli bir amildir. [10]

3. Payin doyari: Sohmdar kapitalinin doyari, sirkotin paylarinin maliyys bazarinda
giymotlondirilmasi ilo miioyyanlosir. Bu doyar, sirkotin performansi, golirlor, aktivler vo
digor faktorlar asasinda dayiso bilar. [9]

3. Sshmdarlarin novlari

Imtiyazli sohmlor — bir sirkotin osas kapitalma aid olan sohmlors alternativ olaraq
yaradilan sohmlordir. Bu sohmlor, normal sohmlordon forqli olaraq, xiisusi imtiyazlar vo
mohdudiyyatlorlo alagelondirilir. Imtiyazli sohmlar sohmdarlar arasinda maliyys va ida-
roetmo sahosindo farqlonmis hiiquglar veran bir név miilkiyyat hissosidir. [7] Imtiyazli
sohmlorin bazi imumi imtiyazlarini asagidaki kimi izah etmok miimkiindiir:

1. Dividend imtiyazi: Imtiyazli sohmlor, normal sohmlardon avval dividend 8da-
nilmasina imtiyaz verir. Bu, sirkatin qazanci paylasdirilanda, imtiyazli sshmdarlarm nor-
mal sohmlors nisboton daha ¢ox vo ya prioritetli dividend almasini tomin edir.

2. Aktivlorden xiisusi imtiyaz: imtiyazli sohmlor, sirkotin iflas etmosi, likvidasiya
edilmesi vo ya diger maliyyo torofdaglar1 arasinda aktivlorin paylasdirilmasi hallarinda
prioritetli imtiyazlara malik ola bilor. Buna gora, ehtimal ki, imtiyazli sohmdarlar, sirkatin
aktivalarmin paylasdirilmasinda normal sohmdarlarla miigayisads prioritetli olacaglar. [8]

3.Sos vermo hiiquqlari: Imtiyazli sohmdarlar, normal sohmdarlardan farqli olarag,
{imumiyyatlo sohmdarhq hiiquglar iizro mehdudiyyatlors malik ola bilor. Imtiyazli sohm-
darlar imumiyystlo sohmdarlar iclasinda segmos hiiququnu mohdudlasdirib, idarsetmoyo
dair sohmdarlarin miizakirasindon mshrum eds bilor.

Bu imtiyazlar sohmdarlar arasinda forqlonir vo miiqavilelogdirme miiddealarina vo
qurucu sonadlors (sirkot miigavilesi, sirkot sonadlori vo s.) asaslanir. [10]

4. Konvertasiya imtiyazi: Imtiyazli sohmlor bozon normal sohmloras gevrilmo imti-
yazma sahib ola bilor. Bu imtiyaz, sshmdarm istoyina bagli olaraq imtiyazli schmdon
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normal sohmlors ¢evrilmosine imkan verir. Bu, schmdarm doyigon sortlors vo ya hoyatda
qalma sartlorine gors maliyys va sahibkarliq hiiquglarini doeyisdirmesine imkan verir.

5. Sohmdarlar arasinda prioritetli ddonis imtiyazi: Imtiyazli sohmlor, normal sohm-
darlardan avval geri 6donis vo ya paylasdirma imtiyazina sahib ola bilor. Bu imtiyaz,
sirkotin likvidasiya edilmosi vo ya varisi kimi digor sohmdarlara borc 6domok {i¢iin
prioritetli maliyys imtiyazin1 verir. [12]

6. Sohmdarlar arasmnda idarsetmo imtiyazi: Imtiyazli sohmlor, idaroetmo prosesinda
prioritetli hiiquqlara malik ola bilor. Bu imtiyaz, imtiyazli schmdarlarin sirkotin idaroetmo
strukturunu tonzimlomos va sohmdarliq hiiquqlarinda 6ncalik tomin etmo imkanin1 verir.

Imtiyazli sohmlor, sirkotin strukturunu va sohmdarlar arasimdaki hiiquqlar1 ndvlon-
dirmok {iglin istifado olunur. Bu, sohmdarlarin risk vo miikafatlar1 forqli olan istirak
formalarma imkan verir. Imtiyazli sohmlor, investorlarin istoklorino uygun sokildo
sohmdarliq strukturunu inkisaf etdirmolorine imkan yaradir. Bu imtiyazlar, miigavilo vo
qurucu sonadlorlo toyin edilir vo sohmdarlarin maliyys vo idarsetmo prosesindoki
hiiquqlarini tanzimlomays kdmok edir.

Adi sohmlar — Sohmdar comiyyatlords on ¢ox rast golinan sshmloardir. Bu sashmlor,
sirkatin manzilori, idarsetma prosesinag istirak etma hiiquqlar1 vo qazancin paylasdiril-
masinda sohmdarlara miilkiyyat hiiquqlar1 tomin edir. [8]

Adi sohmlor sirkotin osas sohmdarlar1 arasinda bolisdiiriilir vo sohmdarlar bu
sohmlor vasitosilo sirkoto maliyyo dostok verir. Adi sohmlor, sohmdarlarin sirkotin idars-
etmo prosesing istirak etmo hiiquqlarini tomin edir, mosalon, sohmdarlar toplantilarma
istirak etmok, sohmdarlar arasinda sosvermo hiiququ, sirkotin idaroetmo organlarinda
vozifo tutmaq kimi imtiyazlarla slagolidir.

Adi sohmlorin qazancin paylasdirilmasinda rolu da shomiyyatlidir. Sirkot ugurlu
oldugda, sohmdarlar bu ugurdan pay alaraq dividend soklindo monfoot oldo edir. Pay
sahiblori, sirkotin hasilatindan oldo etdiklori gazancin bir hissosini alir vo bu, sirkotin
performansina bagli olaraq doyiso bilir.

Adi sohmlorin bir xiisusiyyati, sirkotin qismon mohkumluq durumunda olmasi ha-
linda, sohmdarlarin mobloglorinin mohdudlugudur. Yoni sirkot basqa borclarin1 6domok
liclin maliyyo cohdlorino girarso, sohmdarlar, sirkot varlhiqlarindan yalniz qoyduglari
moblog godor pay ala bilorlor vo slavo maliyys tominati tolob etmok hiiququ yoxdur.

Adi sohmlor, sohmdarlar arasinda barabor sortlorlo paylasdirilir vo iimumiyyatlo
sirkotin osas sohmdarlarinin maraqlarimi tomsil edir. Bu sohmlor, sirkst sahibliyinin on
cox yayilmis vo demokratik formunu togkil edir.

Ehtiyatlar — Sohmlords ehtiyatlar, sirkotin schmdarlarmm vo maliyys durumunun
gorunmasi ti¢lin alinan todbirlori ifads edir. Bu ehtiyatlar, sohmdarlarin maraqlarini,
sohmdar comiyyatinin stabilliyini vo uzunmiiddstli ugurlu foaliyystini tomin etmok mog-
sadi ilo qoyulur. Asagida sohmlorde miixtslif ehtiyat ndvlorindon bazi niimunslori tapa
bilarsiniz: [8]

1. Dividend ehtiyatr: Sirkstlor, moévcud vo ya golocokdoki maliyye qaynaqlarmi
qorumagq va sirkotin genislonmosino investisiya etmok ticiin bir hissosini dividend olaraq
dagitmaqdan imtina edo bilorlor. Bu ehtiyat, sirkotin daxili qaynaqlar1 ilo inkisafini
maliyyologdirmok ti¢iin istifads edilir. [3, s. 13]

2. Geriyo qoyulmus qazanc ehtiyat1: Sirkatlor, golocok illordoki potensial maliyyo
cotinliklorini ongdrorok qorarla divident 6domokdon ¢okinorok geriyo qoyulmus gazanc
hesabinda ehtiyat yarada bilorlor. Bu ehtiyat, schmdarlar arasinda maliyys torafdashgin
qorunmasina va sirkatin operativ effektivliyini tomin etmays kdmok edir.

3. Rezerv ehtiyati: Sirkatlor, miioyyan bir mablogdon (sehmlorin nominal doyarina
va ya qeyri-oqli xaraktera asason) ibarat rezerv fondu yaradaraq, maliyyali risklors qars1
tohliikasizlik tomin edir. Bu fon, zararli isaralor, operativ risklor vo ya golocok proyekt-
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lorin maliyyalosmasi kimi farqli magsadlor iiciin istifads edils bilor.
4. Sohmdar qoruyucu ehtiyati: Sirkotlor, sohmdarlarin maraqlarini qorumaq ii¢iin
miixtalif sonadlor vo hiiquqi mexanizmlar istifads eds bilorlor. [9]

Natica

Qonaotimizco, sohmdar comiyyatlorinds kapitalin ucotu, sirkotin maliyys saglam-
liginin vo sohmdarlarin maraqlarmin qorunmasi iigiin shomiyyatli bir masalodir. Kapita-
lin ugotu, sohmdarlar torafindon sirkato qoyulan moblaglorlo tomin edilir vo sohmdar-
larin miilkiyyat hiiquqlarini tomin edir.

Bu mogals boyunca kapitalin sohmdar comiyyastlords ugotu vo onun ohomiyyoti
aragdirildi. Sohmdar kapitalinin sirkot biidcasine olan tosiri vurgulanir. Sohmdarlar, sir-
koto maliyya dostak verarak, sirkatin faiz vo kreditlors asaslanmadan foaliyystini davam
etmasing imkan yaradir. Bu, sirkotin likvidliyini artirir vo potensial biidco catismazliqla-
rin1 azaldir. Sohmdar kapitalinin idars olunmasi va paylasdirilmasi da mogalodo shamiy-
yatli bir yer tutur. Sohmdarlar, sirkatin idarsetmoa prosesinds istirak edorok gorarlarin
verilmosing vo sirkatin inkisafin1 tomin etmoyo komok edir. Monbolors asason, sohmdarlar
arasinda sosvermo hiiququ, idaroetmo orqganlarinda istirak etmok vo dividendlordon
faydalanma imkani var.

Bununla birlikds, sohmdar kapitalinin qorunmasi da 6nomli bir masaladir. Sirkot-
lor, potensial risklors qarsi ehtiyat tadbirlori gotiirorak sohmdarlarin maraqlarint qorumaga
calisir. Bu ehtiyatlar, divident 6domoma, geriya qoyulmus qazanc hesabi, rezerv fondu
yaratma vo sohmdar qoruyucu ehtiyatlar kimi todbirlori ohato edir.

Notico olaraq, sohmdar comiyystlorindo kapitalin ugotu, sirkotin maliyys saglam-
liginin vo sohmdarlari maraqglarinin qorunmasi tigiin ochomiyyatli bir rola malikdir.
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Peztome
Anemun bazuzaoe

Yuem kanumana ¢ AKUUOHEPHBLX oﬁmecmeax

VYder xanurana B aKIMOHEPHBIX OOIIECTBAX MOXET OCYIIECTBISITHCS HECKONBLKAMHU CIIOCOOAMHU.
Tenepb paccMOTPUM CaMbI€ PACTIPOCTPAHCHHBIC U3 HUIX:

1. B GONMBIIMHCTBE aKITMOHEPHBIX OOIIECTB yUYET BEICTCSA IO OCHOBHOMY KamuTaimy. OH MOKa3bI-
BaeT CyMMY KaIluTaJla, BJIOXKEHHOT'O aKITHOHEPaMH, KOTOPBIC SBJISIOTCS BIaICbIIaMA KOMITAHUH, WIH TO,
KaK OHU IICHATCS B OOIIECTBE. AKIIMOHEPHI MOT'YT BKJIQJIBIBATh JACHBIH, TOBAPHI WIX JPYTHE MOPAIBLHBIC
IIECHHOCTU B KOMITAaHHIO.

2. Byxrantepckuii yueT MOXKET MPOU3BOJUTHCS B CBSI3U C 3aMEHOM CYIIECTBYIOIIMX YacTel KOM-
nauuy. OH IMOKA3bIBACT, KAKUE aKI[MH KYITMIU U TPOIAJIH aKIIMOHEPHI, ¥ M0 KaKOW IIEHE OHU WX KYIIHJIHM WA
MpoaajIn. DTOT MPOIECC TAKKE MOXKET TO3BOJIUThH aKIIMOHEPaM U3MEHUTH CTPYKTYPY YIPABJICHUS KOMIIa-
HUCH, PEeryIMPOBATh CBOM IIPaBa BJIAJCHUS aKIIUAMHU ¥ (PUHAHCOBBIC PACXOJIBI.

3. B aknuoHepHBIX OOIIECTBAX BEACTCS y4eT BBIILIATHI JAUBHICHIOB CPEIU aKIIMOHEPOB. J(MBU-
JICH]] SIBJISICTCS YaCThi0 (PMHAHCOBOT'O JI0XO0JIa KOMIIAHMU M PACIPEICICTCS CPEIU aKI[MOHEPOB MPOTIOp-
[UOHAJBHO MX JIOJIIM B YCTaBHOM KamuTajie. KOMIaHWs MOXXET BBHIJIAYMBATH YIOBJICTBOPUTEIHHBIC
JUBHICH/IBI aKIIMOHEPaM Ha OCHOBE CBOCH MPUOBLIH.

3TO JIMIIB HEKOTOPBIE M3 METOJIOB OYXTaJITEPCKOI0 y4eTa aKI[MOHEPHBIX OOILECTB, a MOPSJIOK OyX-
rajJTepCKOro y4eTa OMpeaessieTCs C yYeTOM OCOOCHHOCTEH U WICHCTBA KaK0r0 aKIIHOHEPHOTo O0IIECTBA.

4. Ydyer xanurajga B aKIIHOHEPHBIX OOIIECTBAX MOXKET OBITh CBSA3aH C JOMOJHHUTEILHBIM KaIluTa-
JIOM, BJIOKCHHBIM aKI[HOHEPaMH I MPUOOPETCHUS HOBBIX OOBIKHOBEHHBIX aKI[Hi. ITOT MPOLECC BKITIO-
YaeT BBIMYCK YBEIIMUEHHOrO KaluTala aKIMOHEPHBIMU OOIIECTBAMH WIIH JIOTIOIHUTENBHYIO MOKYIKY J0-
JIel KanuTajga akuuoHepaMu. M3 9THX HOBBIX CyMM YUYHMTBIBAIOTCS, KaKH€ aKI[OHEPHI MOJy4aT aKiuu U
10 KaKoH LieHe.

5. Yder npuObLIM aKIMOHEPHBIX OOIIECTB TAKKE SIBISETCS BAXKHBIM BOIPOCOM. JTO CBS3aHO C
pacripezieieHieM JI0X0/I0B, MPUOBLIH WUITK MPOJIAXK KOMIIAHUHU CPEIU aKIIMOHEPOB. AKIIMOHEPHI 3HAIOT, Ka-
KYI0O CyMMY IpUOBUIM WM YObITKA OHM IMONy4aT 1Mo (PMHAHCOBBIM pe3yJibTaTaM KOMIIAHUU.DTO BCEro
JIMIIb HECKOJIBKO MPUMEPOB, B OYXTaITEPCKOM y4eTe aKIIMOHEPHBIX OOIIECTB MOXKET ObITh OOJIbIIE JeTa-
Jiel. AKIIMOHEpHbIE KOMITAHMK MOTYT MOAYMHSATBHCS Pa3IM4YHbIM NPaBHiIaM, KacarolUMcsl UX (PMHAHCOB U
npoueayp yipasienus. [Iporenypsl OyXrajiTepckoro y4era TakKe MOTYT ObITh MPEINHUCAHbI 3aKOHOM O
KOMIIaHUSAX, MECTHBIMU PET'YIUPYIOMINMHU OpraHaMH{ U MPaBWIaAMH YIIPABICHHUS.

[IpuBHnIerNpoBaHHBIE aKIIMK — 3TO KUK, CO3JaHHBIC B KaYeCTBE aJbTEPHATUBHI aKIHIM, BXOS-
IIMM B YCTaBHBIN KalWTal KOMIIAHUH. OTH aKIWH, B OTIIMYHE OT OOBIYHBIX (OOBIYHO JONEBBIX) aKIHH,
CBSI3aHBI C OCOOBIMU MPUBKJICTHSIMUA U OrPaHUUYCHUSIMHU. [IpUBUIIETrMPOBaHHbBIE aKIIMU — JTO THI aKIWH,
KOTOpBIH [TPEAOCTABIISET aKIOHepaM AudepeHIpoBaHHbIe (PHHAHCOBBIC U YIIPABICHYECKHE MPaBa.

Knwuesvie cnosa: coocmesennwiii Kanumaun, aK’quH@prlﬁ Kanumai, npusujiecupoeaHHvle aKyuu,
00bIKHOBEHHbIEC akyuu, pezepevl

Summary
Elmin Bagizade

Accounting of Capital in Joint Stock Companies

Capital accounting in joint-stock companies can be done in several different ways. Now let's look
at the most common ones:

1. In most joint-stock companies, accounting is done on the main capital. It shows the amount of
capital invested by shareholders, who are the owners of the company, or how they are valued in society.
Shareholders may invest money, goods or other moral values in the company.

2. Accounting can be done in connection with the replacement of existing parts of the company.
It shows what shares the shareholders bought and sold, and at what price they bought or sold them. This
process can also enable shareholders to change the company's governance structure, regulate their
shareholding rights and finance costs.

3. In joint-stock companies, accounting is carried out regarding the payment of dividends among
shareholders. A dividend is a part of a company's financial earnings and is distributed to shareholders in
proportion to their equity shares. The company can pay a satisfactory dividend to the shareholders on the
basis of its profits.
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