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Giris

Turizm, adoton, istirahot, yeni tosssiiratlar, hozz, kosf edilmomis orazilori, tobiot
abidolorini, tarixi vo moadoniyyetini, xalglarm adot-ononslorini kosf etmok vo dyronmaok
istoyi ilo alagolondirilir. Eyni zamanda, turizm bir ¢ox 6lkads on boyiik, on golirli vo di-
namik igtisadi sektorlardan biridir. Turizm hazirda avtomobil vo kimya sonayesini gerido
goyaraq diinyanin aparici ixrac olunan mal vo xidmatlori arasinda birinci yerdodir. Tu-
rizm osas iqtisadi sektorlara, o climlodon noqliyyat, ticarat, tikinti, kond tosorriifat1 vo
istehlak mallarinin istehsalina tasir edir vo alagali sonaye sahoalorinin inkisafini stimullas-
dirr.

Son bir negs ilds bazar igtisadiyyatina kegid ¢argivasinds regional turizm iqtisadiy-
yatin chomiyyatinin artmasi, o ciimlodon turizm sonayesi daxilindo uzunmiiddatli regi-
onal siyasotin asas vazifalori vo golocok maliyyslosdirmo imkanlarinin miioyyonlosdiril-
mosi miisahido olunur.

Regional maliyys regionun iqtisadi vo sosial inkisafi {igiin regional sorvatlorin, pul
yigimlarmin v galirlorinin torkib hissesi olan UDM-in yaradilmasi, boliisdiiriilmosi vo
yenidon boliisdiiriilmosi prosesindo yaradilmis maliyys garsiligh alagoalor sistemidir. Bu
kontekstdo turizmin inkisafi lizro regional proqramlarin islonib hazirlanmasi son doraco
faydali gorindr ki, onlarin hayata kegirilmosi U¢ln vasaitlor muvafiq inzibati arazi vahid-
lorinin biidcalorinin galir monbalorindon va dovlst biideasing toqdim edilon vergi daxil-
olmalarindan aldo edilir [7, s. 128].

Turizmin 6lkonin golirlorini vo mozonnasini artiraraq todiyys balansina miisbot
tohfo vermosi liclin daha ¢ox xorc olds etmok {igiin tolob olunan mozonna goliri homin
Olkonin aktiv xarici turizmi olmalidir. Xarici turizmin balansina prosesdon irali golon
biitlin turizmlo bagl valyuta omeliyyatlar1 daxil edildikds, burada tokca turizm foaliyye-
tino daxil olan va ¢ixan turistlorin olmadigini ortaya goyur [6, s. 92]. Haqgigaton do, sona-
yenin mithiim xiisusiyyati genis ¢esiddo turizm mohsullar1 tigiin mal vo xidmotlorin bir-
logsmosidir. Turizm mohsulu toklifinin miixtalifliyi ilo paralel olaraq, turizm istehlakinin
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genis migyasda bas vermasi sektorda xalis valyuta galir vo zararlorinin miioyyan edilmo-
sini ¢otinlogdirir.

Turizm todiyys balansina ohomiyyatli doracads tasir gostaran ixrac prosesidir. Bu,
miloyyon monada 6lko daxilindo mal vo xidmotlorin porakondo qiymatlorlo ixract hesab
oluna bilor. Turizm galirlori, xiisusilo xarici maliyys monbolorina ehtiyaci olan inkisaf
etmokda olan 6lkalor tliglin boyiik shomiyyat kasb edir. Bu sahays qoyulan investisiyalar
nisbaton yiiksok valyuta goliri tomin edir. Turizm do yaratdigi stimullasdirict tasirlora
gora dolay1 yolla digor sektorlarda moasgulluq va golir soviyyasini artirir.

Turizm sektorunda sahibkarligin togviqi turizm sonayesinin davamli ugurunu vs in-
kisafini artirir. Turizm miiossisalori ikili rola malikdir; birincisi, onlar miixtolif yerlorin
ziyaratcilorini dovot edir, saxlayir vo geri cagirirlar (tolob torafi). ikincisi, sektor daha ¢ox
olavo doyar ilo regional modoniyyati vo ekosistemi inkisaf etdirorok, qoruyur. Belo ki,
alverisli turizm mahitinin inkisafi Ggln turizm miiassisalorinin tagviqi ilo bagli arasdirma
turizm adoabiyyatinda miizakirs edilmalidir [26, s. 128]. Firmanin xiisusiyyatlori vo sonaye
novlari maliyyayas ¢ixisda miioyyanedici amil oldugundan, turizm miiossisalorinin maliyyaya
¢ix1s1 vo onlarin biznesin faaliyyatinds totbiqi ilo bagh daha konkret bir arasdirma komak
edordi [10, s. 40]. Turizm sektorunun inkisafi iqtisadi artim vo 6zal masgulluq imkanlari
iiclin genis imkanlar yaradir [12, s. 1365-1373.]. Belo ki, turizm sektoru vo turizm yo-
nimli miiassisalor istonilon iqtisadiyyatin torkib hissasi kimi meydana ¢ixib.

Maliyyoyo mohdud ¢ixis miiossisolorin bdyiimasino mane olur, masalon, kigik biz-
nesloa bagl bir ¢cox adabiyyatlar aragdirilib [10, s. 30]. Belolikla, miiassisalor iimumiyyatlo
xarici maliyyo monbalori oldo etmok vo turizm sektorundaki imkanlar1 agmagq tigiin ma-
liyys institutlarina etibar edirlor [18, s. 15]. Masalon, KOB-larin maliyys ¢atismazligiin
azaldilmasinda vo miiassisalarin togviqinds maliyya sektorunun roluna dair kifayat qador
stibutlar movcuddur [19, s.10; 24, s. 95]. Bununla belo, KOB-larin boyiimo problemlori
seqmentdon seqmento forqlonir. Belo ki, turizm miiossisalorinin tosviqindo problemlor
ayrica miizakirs edilmoalidir, ¢linki onlarimn taloblori va togviqi tadbirlari imumi miiassisa-
lordan farglidir [26, s. 135]. Turizm miiassisalorinin tagviqi va turizm miiassisalorinin in-
kisafinda maliyyo sektorunun rolu ilo bagl aragdirmalar turizm odobiyyatina yeni anla-
yislar gatirmoys komok edir.

Maliyys inkliizivliyi turizm miiossisolorine vo sahibkarlara rosmi maliyys oldo et-
moak va turizm miossisalori Uglin talob olunan kapitali giiclondirmak imkani verir. Maliy-
yoya ¢ix1s innovasiya ilo birbasa slagoyo malikdir vo mohsuldarligin artmasi vasitasilo
iqtisadi artimi tosviq edir [9]. Turizm inkisaf etmokds olan 6lkoalordo, xiisuson do turizm
sektorunda istirak edon fardlor vo KOB-lar liglin maliyyays ¢ixis1 yaxsi quruldugu zaman
on az inkisaf etmis 6lkolorde yoxsullugun azaldilmasi qador tohfs verir [17, s. 395]. Son
onillikde mobil 6danislor butlin diinyada genis viisat alib. Mobil fardin giindslik hayatinin
ayrilmaz hissasino ¢evrildiyindon, o, ham do fordin soyahat tocriibslorine getdikco daha
cox daxil edilmisdir. Maliyyo daxili inkisaf turistlorin sayahotlo bagli mohsul vo xid-
motlorini rahatliqla 6demolori tiglin mobil 6danislara ¢cox ehtiyac duyulan ¢ixisi tomin edir
[25, s.15].

Biznes miihitinin yaxsilagdirilmasi ilo yanasi, turizm KOB-larinin maliyyays ¢ixis
imkanlarinin innovasiyasi turizm sektorunun roqabat qabiliyyetini artirir. Daha yeni vo
turistlore uygun mohsul vo xidmatlori toqdim etmoklo, KOB-larin turizm maliyyasine
vaxtinda ¢ixis1 onlara 6z bizneslorini inkisaf etdirmoys kdmok edir. Maliyys inkliizivliyi
turizm istigamatlori yaxmhgimnda yerli ohali Ggln yeni is yerlorinin yaradilmasmda turizm
KOB-larina imkan yarada bilor [8, s.120]. Maliyyays asan vo adekvat ¢ixisin tomin edil-
mosi hor bir 6lkads turizmin davamli inkisafi Ugtin vacibdir.
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1. Beynalxalq turizm vo maliyys inkisafi

Olkonin maliyyo sektoruna turizmin inkisafi onun bdyiimoyo, valyuta golirlorina,
yeni investorlara, sonaye mohsulunun artmasina, valyuta ehtiyatlarinin artmasina, mos-
gulluq imkanlarina vo infrastrukturun inkisafina tosiri ilo komok edir [11, 5.190; 20,
s.760]. Empirik torafdon, bir sira tadqiqatlar sobab-natica va reqressiya tohlilindan istifa-
do edorok, turizm vo maliyys inkisafi arasindaki alagoni qiymotlondirmisdir. Masalon, Li
vo Qamruzaman (20-22) turizmin BRICS 6lkslorinin iqtisadiyyatlarinda daha yiiksok in-
san inkisafina nail olmag ti¢ciin maliyys sektoruna inkisafina tokan verdiyini, Spannoniyer
vo Burk (2017) iso turizmin Karib hovzasi 6lkalorinds maliyyo inkisafina tokan verdiyini
askar ediblor [23, s. 1375]. Turizmin Malayziyanin maliyys sektoruna inkisafina tosiri
R.Sahbaz va bagqalar1 torafindon arasdirilib. Reqressiya tohlilinin naticalori asasan, turiz-
min genislondirilmoasi 6lkonin maliyya sektorunun inkisafina miisbat tosir gdstorir [21].

Conubi Afrikada, Musakva vo Odhiambo (2022) turizm inkisafi genis pul, bazar
kapitallagsmas1 vo maliyya sektorunun daxili krediti kimi 6l¢iilon maliyyo inkisafina sobob
oldugunu tapdi [15, s. 160]. Ohlan (2017) torafindon Hindistan {i¢iin sobob-natica tohlili
do gostorir ki, turizm sektorunun inkisafi 6lkonin maliyys sektorunun inkisafina miisbot
monada tosir gdstorir [16, s. 20]. Eynilo, Tiirkiys, Fransa, Ispaniya, Italiya vo Yunanis-
tanda Bagarir vo Cakir (2015) turizmdon maliyys inkisafina bir istiqgamotli sobob olaqosi
tapirlar. Liao Et Al torofindon turizmdon maliyys sektorunun inkisafina bir istigamatli
sobab olagosi miisahido edilmisdir [27, s. 2320]. Cinds ii¢ turizm osash sohordo, Tiirki-
yado iso Katircioglu torofindon (2018) turizmin inkisafinin maliyys sektorunu giiclondir-
mosi tosirlori miisbat roy verib. Kumar, (2014) Keniyada turizm, pul kdgiirmalari vo artim
arasindaki olagoni arasdirdi vo turizmin inkisafinin 6lkonin maliyys sektorunu inkisaf
etdirmok qgabiliyyatino malik olan pul kd¢ilirmoalorinin daha boyiik sabobi oldugunu tapdi
[13; 14]. Iqtisadi artima tosir edon digor amillorlo bagh qeyd etmok olar ki, maliyya sek-
torunun inkisafi hom ds igtisadi arttmin muhim suriictisu Kimi meydana ¢ixir [20, s. 210].

2. Azarbaycanda turizmin va maliyya sektorunun inkisafi

Azarbaycanda turizmin inkisafi iqtisadi taraqqinin vo artimin mihim elementi kimi
gabul edilir vo dovlat siyasatinin torkib hissasina gevrilib. Azarbaycanin turizm sahasindo
ugurlu islahatlar1 maliyys imkanlarinin yaxsilasdirilmasi ilo sortlonir. Turizmin inkisaf
tendensiyas1 asasan 6lkonin yiiksok gqanunvericilik protokollarina daxil edilib. Milli Mac-
lis 1999-cu ildo “Turizm hagqqmda” Qanun qobul edib. 27 iyul 1999-cu ildo Ulu Ondor
Heydor Oliyev “Turizm haqqinda” Azarbaycan Respublikas1 Qanununun totbiqi haqqin-
da Forman imzalay1b.

Bundan olava, Azorbaycan tarixi sohar xarabaliglari, kdhno incosonat strukturlari,
qiymatli asorlorin niimayis olundugu muzeylori, rongarong folkloru vo diinya sohrotli
yemoaklori ilo nadir vo hotta unikal 6lkadir. Azorbaycan Respublikasinda turizmin
inkisafina yonolmis miihiim dévlot qorarlaridan biri do Prezident ilham Oliyevin qorari
ilo “Turizmin inkisafina dair 2002-2005-ci illor {i¢iin Dovlot Programi” vo bu sonaddo
“Tadbirlor Plan1” olmusdur [4, s.3-6].

Azarbaycanin turizm sektorunun 2025-ci ilo qodor daha da inkisaf etdirilmasi mog-
sadilo gobul edilmis on yeni Strateji Yol Xaritosinin asas xiisusiyyatlori vo bondlori,
qarstya qoyulan mogsadlor vo golocok goézlontilori agiglanib. Bu zaman qobul edilmis
strategiyanin ¢atigmazliqlar1 da miioyyon edilir. Nohayat, 2014-cii ildon sonraki dovr
Ucun statistik vo komiyyat molumatlar1 taqdim olunur.

Bir ¢cox inkisaf etmokds olan 6lkalor iglin turizmin daha qisa miiddst orzinds iqti-
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sadi faydalarmi niimayis etdira bilmasi turizmin on calbedici torafidir. Digar sonaye saho-
larina goyulan investisiyalarla miigayisados, turizm sarmayalori galir gotirmo prosesi Gox
daha qisa bir proseso malikdir. Turizm els bir sonayedir ki, bir vo ya iKi illik ugurlu tob-
ligatdan sonra ¢ox ehtiyac duyulan valyuta galirlori, galirlor vo mosgulluglar yarada bilor.

Calb olunan maliyys resurslarinin miilkiyyat formasindan asili olaraq turizm miios-
sisolorinin maliyys monbalori miixtalif Usullarla tosnif edilir. Turizm miiassisalorinin ma-
liyyalogdirilmasi manbaloari sirasinda turizm miiossisalorinin XUsusi resurslar1 nozars ¢ar-
pir. Eyni zamanda, turizm sirkatlorinin maliyyslosmo monbolari arasinda kredit vasitasilo
olds olunan maliyyslosmonin payi xiisusi shomiyyat kosb edir. Ona goro do, miiasir iqti-
sadi soraitdo deyo bilorik Ki, turizm biznesinin maliyys resurslarinin 50%-i kreditlor he-
sabina formalasir [3, 5.19].

Unikal turizm potensialina malik Azarbaycanda turizmdon oldo olunan galirin iqti-
sadiyyata boytik tohfo verdiyi siibhasizdir. Lakin miiasir diinyanin qabul etdiyi anlayisa
paralel olaraq, Azarbaycan hokumati turizmi tokco iqtisadi inkisafa ciddi tohfs veron
element kimi deyil, hom do globallasma fenomeninin on miihiim alstlorindon biri kimi
qabul etmoalidir. Mohz bu kontekstdo Azarbaycanin turizm sanayesinin inkisafi son dovr-
lorin bOylk moarhalalorini kegmisdir [1].

Azorbaycanin turizmin inkisafi vo genislondirilmasi {i¢iin bdyiik potensiali var.
Qeyri-neft sonayesinin inkisafi planinda turizm hokumat torafindon asas diqqot sahasi
kimi secilib [5, s.75]. Xiisusilo, Azarbaycanin regionlarinda bu sahads turizm xidmatlo-
rinin va sahibkarlhigin inkisafi U¢lin sorait mévcuddur vo lazimi diqqat gostarilsaydi, 6lko
bu sahadon xeyli golir oldo edo bilordi. Azorbaycanda turizmin potensial gostaricisi oha-
linin say1, turizmin maddi-texniki bazas1 vo turizm {i¢iin mévcud olan maliyys resursla-
rinin hocmi ilo miioyyon edilir. Dévriyyads olan pulun migdar: turizmdoki nagd pulun
miqdaridir. Yeni yaranan manfaat bu pulun monbayidir [2].

Turizm iqtisadi artim1 stimullasdirmagqla, investisiyalar1 colb etmoklo vo golir oldo
etmoklo Azorbaycanin maliyys sektorunun inkisafinda miihiim rol oynaya bilor. Asagi-
daki cadvals digqoet yetirak:

Beynolxalq turistlorin xarclomolari ilo turizm xarici valyuta gotirir.
Xarici valyuta galirlori Xarici valyuta axin1 Azarbaycanin maliyys sektorunu ehtiyatlarin
artirilmasi, valyutanin sabitlosmasi vo tadiyys balansina dastokloyir
Cigaklonan turizm sonayesi infrastrukturun, qonaqparvarlik xidmot-
lorinin, naqliyyatin vo slagali sonayelarin inkisafina investisiya tigiin
imkanlar yaradir. Bu, igtisadi foallig1 stimullagdirmagla yanasi, ma-
liyya sektorunun genislonmasina vo modernlogdirilmasine kémok edir
Turizm mehmanxana vo restoranlar, naqliyyat, parakondo satig vo
aylanca do daxil olmagla bir nego sahado is imkanlar1 yaradir. Turizm
Is yerlarinin yaradilmast sektorunun genislonmasi galirlori artirir ki, bu da amanatlori, istehlaki
va investisiyalari artira bilor vo belolikls, maliyya sektorunun boyu-
masina t6hfs veracakdir.

Investisiya imkanlar

Turizm artdigca, bank, sigorta, investisiya vo valyuta xidmatlori do
daxil olmagla maliyys xidmatlorins tolobat artir. Maliyys institutlart
Maliyya xidmatlorinin tasviqi 0z xidmatlorini turistlorin, rezidentlorin vo turizm doyor zencirindo
istirak edon miiossisolorin ehtiyaclarina uygunlagdirmaqla miistori
bazasini vo golir axinlarini geniglondirs bilor.

Giiclii turizm sonayesinin inkisafi iqtisadiyyatin neft vo qaz kimi

Iqtisadiyyatin onanavi sektorlardan uzaqglagdirilmasima tohfo vers bilor. Diversifi-
saxalondirilmasi kasiya 6lkonin vahid sonayedon asililigini azaltmagla igtisadiyyat:
xarici soklara daha davamli edir. Turizm sonayesindo ekoturizm va
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ya madani turizm kimi inkisaf etmokds olan sektorlari maliyyslosdir-
moklo maliyys institutlar1 bu cir diversifikasiyani destokloys bilar.
Azorbaycanda turizmlo baglh layiholor {iglin bilik miibadilasi, po-
ten-sialin yaradilmasi vo maliyyays ¢ixis beynslxalq maliyys insti-
tutlari, inkisaf banklar1 vo goxtorofli togkilatlarla omokdagliq vasitasilo
asanlagdirila bilor. Azorbaycanin turizm potensialinin niimayis

Beynalxalg etdirilmasins va global bazarlardan investisiyalarin calb edilmasina
omokdaghgq: ham do regional va beynalxalq turizm forumlarinda, konfranslarda
va ticarat sargilorinds istirakla nail olmaq miimkiindiir. Beynalxalq
torofdasliglarin  togviqi vasitesilo maliyys sektoru daha genis
investorlar, kreditorlar sobokasine ¢ixis vo turizm sonayesindo
davamli artimi1 dastoklomok {i¢iin tocriibo oldo edacakdir.

Mbonba: (Miiollif torafindon hazirlanmisdir).

Azorbaycanda maliyys sektorunun inkisafi siyasat¢ilorin, tonzimloyicilorin, maliyyo
institutlarinin vo digor maraqh toroflorin birgo soylorini tolob edon goxsaxali prosesdir.
Maliyys sektorunun inkisafi iiglin olverisli miihit yaratmaq li¢lin Azorbaycan 6z qanuni
vo normativ bazasmi tokmillosdirmoyo ¢alismigdir. Bu, bank, qiymotli kagizlar, sigorta
va digar maliyys institutlarii tonzimloyan ganunlarin gabulunu va sektora effektiv nozarat
va toanzimloma li¢lin Maliyye Bazarlarina Nozarat Agentliyi kimi qurumlarin yaradilma-
sii1 nozarda tutur.

Natica

Sosioloji ndgteyi-nozardon turizm sadaca igtisadi anlayis deyil, hom do comiyyatlora
sosial, madani, cografi, siyasi, yerli va qlobal tasirlori olan sosial prosesdir. Bu négteyi-
nazardon turizmin yalniz igtisadi doyarine gérs qiymotlondirilmasi onun digar tasirlorine
etinasiz yanagmadir.

Dinya tacriibasine gora, getdikco Azarbaycan igtisadiyyatinin mihim sahalarindon
birina ¢evrilon turizm bir ¢ox xidmot saholarini 6ziine calb edir vo imumilikds comiyyatin
demok olar ki, biitiin tobagolori {igiin golir monbayi rolunu oynayir. Regionlarda sosial-
iqtisadi inkisafin siiratlondirilmosi tig¢lin turizm miiossisolori torafindon togdim olunan
turizm infrastruktur layihalorinin maliyyslosdirilmasine Ustlinlik verilmosi vacibdir. B6l-
golordo turist axininin giiclonmasine tosir edo bilocok turizm xidmat saholorinin yaradil-
mas1 v inkisafina miivafiq qurumlar torafindon bu ciir layihalorin dostoklonmaosi miisbot
tosir gdstoracakdir.

Azarbaycanin turizm sanayesi 6lkonin igtisadi inkisafi Gglin prioritet istigamotlordon
biridir. Azarbaycanin iqtisadi hoyatinimn biitlin sahslorinds oldugu kimi, turizm sahasindo
do inkisaf prosesi siiratlonir ki, bu da dovlatin turizm potensialinin kommersiya tosviqi
cargivasinda marketingin strateji planlasdirilmasinin hoyata kegirilmosini zoruri edir.

Biitovliikdo, canli turizm sektoru Azorbaycan iqtisadiyyatina, o climlodon maliyys
sektoruna multiplikativ tosirlorlo igtisadi artima tokan vera, investisiya calb edo, is yerlori
yarada, maliyys xidmotlorinin vo infrastrukturun inkisafina tokan vero bilor. Bununla
belo, bu faydalari hoyata kegirmok Ugln siyasatgilor dostokloyici siyasat hoyata kegirmoli,
infrastruktura sormays qoymali, davamlilif1 togviq etmoli vo turizmin inkisafi {i¢iin
alverisli biznes muhitini tomin etmolidirlor.

150



Ulkor COFOROVA

ODOBIYYAT

1. Agakisiyeva S. Azorbaycanin turizm regionlarmnin fiziki-cografi xiisusiyyotlori. Darslik.
Baki, 2007, 442 s.

2. Olirzayev 9. Turizmin igtisadiyyati va idaro edilmosi. Baki: Igtisad Universiteti nosriyyat,
2010, 494 s.

3. Quliyev E. Turizmin inkisafinin maliyys problemlari vo tokmillogsmasi istigamatlori.
Magistrlik dissertasiyasi, Baki, 2018, 83 s.

4. Huseynov 1., Ofondiyeva N. Turizmin osaslari. Dorslik. Baki: Azarbaycan Respublikasi
Tohsil Nazirliyi Azorbaycan Doévlet Madaniyyat vo incosenat Universiteti, 2007, 5.13-18.

5. Slleymanov E. Azarbaycanda turizmin inkisafinin sosial-igtisadi rolu. Magistrlik disserta-

siyasi. Baki, 2016, 94 s.

Evliyaoglu S. Genel Turizm Bilgileri. Ankara: Beta Basim Yayin, 2009, 120 s.

I'panToBHa M. ®rHAHCOBEIE aCIIEKTHI Pa3BUTHSI HHAYyCTpHU Typu3Ma: Mocksa, 2004, 158 c.

8. Alam M., Paramati S.. The Impact of Tourism on Income Inequality in Developing Economies:
Does Kuznets Curve Hypothesis Exist? // Annals of Tourism Research, 2016, pp. 111-126.

9. Ayyagari M., Demirgi¢-Kunt A., Maksimovic V. Firm Innovation in Emerging Markets:
The Role of Finance, Governance, and Competition//. Journal of Financial and Quantitative
Analysis, 2011, 46 (6), pp. 1545-1580.

10.Beck T., Demirgiic-kunt A., Martinez-Peria M. Bank Financing for SMEs around the
World. The World Bank: Policy Research Working Paper, 2008, pp. 1-43. DOI:
10.1596/1813-9450-4785.

11.Ehigiamusoe and Hooi, L.H. Hooi Tripartite analysis of financial development, trade openness
and economic growth: Evidence from Ghana. Nigeria and South Africa Contemporary
Economics//. 2018, 12 (2), pp. 189-206.

12.Fayissa B., Nsiah C. & Tadesse B. Research note: Tourism and economic growth in Latin
American countries-Further empirical evidence. Tourism Economics//. 2011, 17(6),
pp.1365-1373.

13.Katircioglu S,. Altinay M. Interactions between tourism and financial sector development//.
Evidence from Turkey The Service Industries Journal, 2018, 38 (9-10), pp. 519-542.

14.Kumar R. Exploring the nexus between tourism, remittances and growth in Kenya Quality
& Quantity // 2014, 48, pp. 1573-1588.

15.Musakwa M., Odhiambo N., Nyasha S. Does tourism influence financial development in
Kenya?//. Acta Economica, 2022, 20 (36), pp. 155-173.

16.0hlan R. The relationship between tourism, financial development and economic growth
in India//. Future Business Journal, 2017, 3 (1), pp. 9-22.

17.Paramati S., Roca E. Does Tourism Drive House Prices in the OECD Economies?//.
Evidence from Augmented Mean Group Estimator. 2019, 74, pp. 392-395.

18.Peric J., Mujacevic E., Simunic M. International financial institution investments in
tourism and hospitality. (https://citeseerx.ist.psu.edu/document?repid=repl&type
=pdf&doi=97ec23a2357 dcc2cf305728591ba90a2b2a5f29a).

19.Rao K., Noorinasab A. The Role of SIDBI in developing the MSMEs in India//. Journal of
Economics and Finance (IOSR-JEF). 2013, 1(6), pp. 8-14.

20.Shahbaz R., Hong H., Kumar M., Roubaud D. Energy consumption, financial development,
and economic growth in India: New evidence from nonlinear and asymmetric analysis
Energy Economics//. 2017, 63, pp. 199-212.

21.Shahbaz R., Benkraiem A., Miloudi A. Tourism-induced financial development in Malaysia:
New evidence from the tourism development index Tourism Economics//. 2019, 25 (5) pp.
757-778

22.Shi Y., Swamy V., Paramati S., Does financial inclusion promote tourism, 2020. URL:
(https://mww.researchgate.net/publication/341398237_Does_financial_inclusion_promote
_tourism_development_in_advanced_and_emerging_economies).

~No

151


https://citeseerx.ist.psu.edu/document?repid=rep1&type%20=pdf&doi
https://citeseerx.ist.psu.edu/document?repid=rep1&type%20=pdf&doi
http://www.researchgate.net/publication/341398237_Does_financial_inclusion_promote

Azarbaycanda maliyya sektorunun inkisafinda turizmin rolu, s. 146-153

23.Solvoll S., Alsos G., Bulanova O. Tourism Entrepreneurship — Review and Future
Directions//. Scandinavian Journal of Hospitality and Tourism, 2015, pp. 120-137.

24.Spannonier C., Burke M. Tourism and financial development in small states: Evidence
from Carribean countries. URL.: (https://www.researchgate.net/publication/313317945 _
Tourism_and_
financial_development_in_small_states_Evidence_from_Caribbean_countries).

25.Swamy V. Financial Inclusion, Gender Dimension, and Economic Impact on Poor
Households//. World Development, 2014, 56 (4), pp.1-15.

26. Thampy A. Financing of SME firms in India Interview with Ranjana Kumar, Former CMD,
Indian Bank; Vigilance Commissioner, Central Vigilance Commission//. IMB Management
Review. 2010, 22(3), pp. 93-101. DOI: 10.1016/j.iimb.2010.04.011.

27.Yue S., Sun H., Xue W., Liu S.B., Tsai J.T. Wang An evaluation of coupling coordination
between tourism and finance Sustainability. 2018, 10 (7), pp. 2320.

Pesrome

Ynvxap /rcagpaposa
Ponv mypuszma 6 pazeumuu punancoeozo cexmopa é Azepbaiidscane

Kak N3BECTHO, B ITOCJIICHEC BPEMA MHpOBOﬁ PBIHOK TypHU3Ma IEPEIKUBACT 3HAYUTEIIHbHBIN ImoaABEM, U
IpUYKrHA 3TOr0 MoaAbEMa 3aKJIIOYa€TCA B TOM, YTO HEKOTOPHIC BUAbI TypHU3Ma UT'PAOT aKTUBHYIO OYEBUAHO
1 TOMHUHHUPYIOILYIO POJIb Ha PBIHKE TypHU3Ma.

MexayHapOoOHBIH TYPH3M - OJHMH M3 CaMbIX OBICTPOPACTYIIUX U 3()(EKTUBHBIX CEKTOPOB MEXIY-
HapOAHON KOHOMUKH. TypHU3M BEJIET K POCTY MEXTyHAPOIAHOM JIEIIOBOI aKTHBHOCTH, MOCKOJIBKY CIIOCO0-
CTBYeT KyJIbTyPHOMY OOMEHY M TOPIOBJIE MEXIY cTpaHaMH. DUHAHCOBBIC YUPEKACHHS UTPAIOT BAXKHYIO
POJIb B COACHCTBUM 3TUM ONEpalysM, PENOCTaBISA YCIYTH 10 TOProBOMY (pUHAHCHPOBAHHIO, BATIOTHOMY
00MeHY M MHBECTULIMOHHOMY OaHKHHTy. CyIIecTByeT BakHas CHMOMOTHYECKAs! CBSA3b MEXKLY TYPU3MOM U
¢uHaHCaMH, KOTOpasi BHOCUT Ba)KHBIH BKJIAJA B Pa3BUTHE HALMOHAJIBHON YKOHOMHKH, CO3AaHHE PadOYHX
MecT U (MHAHCOBYIO CTaOMIBbHOCT. OH TpHUBIIEKaeT OoJbile 00beMbl MHBECTHIIMM, cO3/1aeT paboune
MeCTa W HPHHOCHUT JOXOIbl B HAaLMOHAJbHBIE OlOKeTbl. (PMHAHCOBBIE OTHOIICHUS, BO3HUKAIOLIUE B
TYPUCTCKOH NEeATEIbHOCTH, OTINYAIOTCS 110 CBOEH MpUpoze oT HMHAHCOBBIX OTHOMIEHHH, BOSHUKAIOIINX
B IIPOMBIIIIEHHOH MIIM KOMMEPYECKOH IesTeIbHOCTH. Kak U B Ipyrux cdepax 3KOHOMHKH, (HHAHCOBBIE
MOKa3aTeNy ¥ UCTOYHUKH (PMHAHCHPOBAHHS TYPHCTHYECKOTO CEKTOpa SIBIISAIOTCS OCHOBOW €ro NpaBHIIb-
HOTO YIPaBJICHUS U YCTOMYMBOM JESATENBHOCTH. TaK, B IPOLIECCE TYPUCTCKOM NEATEIBHOCTH, B PE3YIbTATE
OJHOBPEMEHHOT'O IPOU3BOACTBA, NOTPEOIEHHS U HCIONB30BaHUS MPOAYKTOB, CO3/AIOTCS COOCTBEHHBIE
¢donap! obpamenus. OGOPOTHBIE CPEACTBA, BOHUKAIOLINE B PE3yNIbTaTe OJHOBPEMEHHOI'O IIPOM3BOJICTBA,
MOTPEOJIEHNS U UCIIONIb30BaHUS TYPUCTHIECKUX NPOAYKTOB, TAK)KE OTJINYAIOTCS OT CPEJCTB, CO3/IaBAEMBIX
B IIPOMBIIIICHHOW 1 KOMMEPYECKOH AesTeNbHOCTH. Pa3BuTHe (PMHAHCOBOTO CEKTOpA SIBISIETCS OCHOBOIIO-
JIarafoluM YCIIOBHEM JUIi HOPMAJBbHOIO (h)YHKIMOHUPOBAHHMS PEabHOH SKOHOMHKH, M CYIIECTBYET 00-
LIMpHAs JIUTEepaTypa, u3ydaromas GakTopbl, €ro Onpeaessiomue. Y CKOpeHHE COLMAIbHO-3KOHOMHUIECKOT 0
Pa3BUTHSL, PACIIMPEHNE MEKTYHAPOAHBIX CBA3EH, KyJIbTypHBIE M CIIOPTHBHBIE JOCTIDKEHHS CIIOCOOCTBOBAIN
YCTOHYMBOMY Pa3BUTHIO Typu3Ma. biarogapst mmpokuM BO3MOKHOCTSIM B 001acTH Typu3Ma B AzepOaiin-
JKaHe, Hallla CTPaHa rOTOBA COTPYIHMYATH C PSOM MEXKIYHAPOAHBIX OpPraHM3aluil B 00JIacTH Pa3BUTHA
TypHU3Ma.

B ordeTax MexayHapOAHBIX OpraHU3ayii U (PMHAHCOBBIX HHCTUTYTOB AOCTIDKEHMS A3epOaiikaHa
B ATOH 00JIACTH 3a MOCIIEJHNE TO/IBI BBICOKO OILIEHMBAIOTCS. B cTaThe MpoOBENEHHI NCCIe0BaHNS (UHAH-
COBOT'O CEKTOPA, Pa3BUTHS TypHU3Ma U BaXXHOH poin A3epOaiikaHa B pa3BUTHHA (PUHAHCOBOTO CEKTOPA.

KnroueBble cinoBa: ¢unancosbviii cekmop, QUHaHCco8bie OMHOWEHUS, MYPUIM, MEXCOYHAPOOHDIL,
pazeumue
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Ulkor COFOROVA

Summary
Ulkar Jafarova

The Role of Tourism in the Development of the Financial Sector in Azerbaijan

As we know, the world tourism market has seen a significant rise recently, and the reason for this
rise is that some types of tourism an active role in the tourism market and obviously play a dominant role.
International tourism is one of the fastest growing and most efficient sectors of the international
economy. Tourism leads to increased international business activity, as it promotes cultural exchange and
trade between countries. Through trade finance, foreign exchange services and investment banking, finan-
cial institutions play a vital role in facilitating these transactions. There is an important symbiotic relatio-
nship between tourism and finance, which is an important contributor to national economic development,
job creation and financial stability. It attracts large amounts of investments, creates jobs and generates re-
venues for national budgets. Financial relationships arising in tourism activities are different in nature from
financial relationships arising in industrial or commercial activities. As in other economic fields, the fi-
nancial indicators and sources of financing of the tourism sector are the basis of its proper management and
sustainable activity. Thus, during the tourism activity, as a result of the simultaneous production, consum-
ption and use of products, it creates its own circulation funds. Circulating assets resulting from the simul-
taneous production, consumption and use of tourism products are also different from those generated in
industrial and commercial activities. The development of the financial sector isa fundamental condition for
the proper functioning of the real economy, and there isa large literature examining its determinants. Acce-
lerating social and economic development, increasing international relations, cultural and sports achieve-
ments have contributed to the sustainable development of tourism. Thanks to the wide opportunities in the
field of tourism in Azerbaijan, our country is ready to cooperate with a number of international organizati-
ons in the field of tourism development.

In the reports of international organizations and financial institutions, Azerbaijan's achievements in
this field in recent years are highly appreciated. In the article, studies were conducted about the financial
sector, the development of tourism and the important role of Azerbaijan in the development of the financial
sector.

Key words: financial sector, financial relations, tourism, international, development
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