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Giris

Investisiya siyasoti 6lkonin iqtisadi inkisafin1 dostoklomok va genislondirmok Uc¢lin
qabul etdiyi tadbirlordon va strategiyalardan ibarstdir. Bu siyasat yerli vo Xarici investor-
lar1 calb etmok, inkisafi togviq etmok, infrastrukturun inkisafini dostoklomak, biznes saho-
lorini genislondirmak, tocriibali is¢i qiivvasini calb etmok vo innovasiyalar1 stimullagdirmaq
mogsadi dastyrr. Investisiya siyasati 6lkonin iqgtisadi potensialini artirmagq, siiratli inkisafini
tomin etmoak vo miiasir diinya iqtisadiyyatina inteqrasiya etmok moqsadils hazirlanir vo
hoyata kegirilir.

Investisiya siyasoti 8lkonin iqtisadi golocoyini formalasdirmaq (igiin gorarlar vo tod-
birlor toplusudur. Konseptual yanagma bu siyasotin osaslarmi, mogsod vo prinsiplorini
konseptuallasdirmaq vo formalasdirmaq demokdir. investisiya siyasotinin konseptual ya-
nagmasinda 6lkonin maliyys sistemi, igtisadi inkisaf modeli, infrastrukturu, sonaye struk-
turu, innovasiya potensiali, sosial masalolor va bir ¢ox digor amillor nozors alinir.

1. Investisiya siyasati vo elmi adabiyyatda nazori asaslarina baxis

Moalumdur Ki, investisiyalar hor bir dovlstin iqtisadiyyatinin inkisafinda ¢gox muhim
rol oynayir, ona gora do onlarm elmi asaslarla diizgiin sorhi bdyuk nazari vo praktiki oho-
miyyat kosb edir. Holo SSRI-nin moévcud oldugu dovrds, yoni planli igtisadiyyatda “ka-
pital goyulusu” anlayisindan istifads olunurdu ki, bu da Ui¢ sabablo izah edils bilor. Ovvala,
“investisiya” anlayis1 bazar iqtisadiyyati ilo bagli idi vo buna gors do dlkomizds inkar
edilmisdir. Ikincisi, planl iqtisadiyyatda vosaitlor ilk ndvboda asas kapitala yatirilirds,
ona gora do elmi ndqteyi-nozardon “kapital qoyuluslar” termininin istifadesi ganuni idi.
Ugiinciisii, planl igtisadiyyat soraitindo ddvlot istiqrazlar1 istisna olmagla, maliyya
alotlori praktiki olaraq istifado edilmirdi [16, s. 9].

Azorbaycanin bazar miinasibatlorine kegidi biitiin sortlori ilo iqtisadi odabiyyatda,
biznesdo vo giindalik hoyatda “investisiya” anlayis1 Gstinluk toskil etmoyo basladi. Yerli
va xarici igtisadi odobiyyatin tohlili investisiyanin mahiyyatinin dork edilmosinds qarisiq
manzaroni gostormisdir ki, bu konsepsiyanin ayri-ayr1 alimlor torafindon verilmis ifado-
lori do bunu ayani olaraq siibut edir (Cadval. 1).

Cadval 1.
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Investisiyalarin sorhinin mahiyyoti
Investisiya monfaat alda etmak va ya bagqa miisbat effekt aldo etmak
mogsadils investisiya foaliyyati obyektlarino qoyulan har hansi bir
omlak noviidiir [3, s. 28].

Investisiya kapitalin formalarmimn doyisdirilmosi, ardicil olaraq ilkin
resurslarin vo doyarin investisiya mosraflorina gevrilmasi va yati-
rilmis vosaitlorin golir vo ya sosial effekt soklindo kapital golirino
¢evrilmasinin dinamik prosesidir [13, s. 16].

Investisiyalar dedikdo, manfaat (golir) aldo etmok vo ham do fordi
investorlarin moagsadlorina nail olmagq Ugiin igtisadiyyatin miixtolif
saho vo saholaring, biznes vo digor foaliyyat ndvlorine miioyyon
miiddot orzindo mogsadyonlii kapital qoyulusu soklindo hoyata
kegirilon xarclor mocmusu basa disiiliir [14, s. 22].

Investisiya dedikdo, investorlarm fordi mogsadlorine ¢atmaq iigiin
kapitalin  biitliin formalarinda miixtolif obyektloro (alstlors)
miioyyon edilmis miiddoto mogsoedyodnlil investisiya yatirimi Kimi
basa diigiilir [9, s. 32].

Investisiyalar, golocok ehtiyaclar1 ddemoak iigiin nozords tutulmus,
cari istifadedon yaymndirilan vo fayda gotiron miioyyan bir iso
yatirilan har hanst mévcud vasaitlordir [11, s. 19].

Investisiya kapitalmm hor hansi bir bizneso sonradan bdyiimosi
magsadilo qoyulmasidir [7, s. 42].

Investisiyalar -bu aktivlordon golocok golir aldo etmok (igiin
miixtolifndv aktivlers pul qoyulusudur [8, s. 12].

Investisiya indiki anda miioyyen bir doyarden galocokds bir doyar
ticiin (balks do miioyyon edilmamis) imtinadir [18, s. 48].

Investisiyalar istehsal vasitolorinin istehsali, toplanmas1 vo maddi
ehtiyatlarin artmasi xorclaridir [10, s. 92].

Investisiya golocok somara oaldo etmoak iigiin nagd pul vo ya digor
vasaitlorin cari xorclonmasidir [6, s. 58].

Investisiya puldan golir oldo etmok vo ya kapital artimina nail
olmag u¢lin vo ya har ikisi U¢lin istifads edilmasidir [15, s. 128].
Investisiyalar — 6z 6lkasindo va ya xaricds miixtalif sonaye miiossiso-
lorina, sahibkarliq layihalarina, sosial-igtisadi programlara, innova-
tiv layiholare golir aldo etmak mogsadils kapital goyulusudur [4, s. 95]
Igtisadi kateqoriya olmagq etibarilo investisiya dedikdo monfaat vo
ya sosial effekt aldo edilmasi magsadils sahibkarliq obyektlori vo
digar ndv faaliyyatlora qoyulmus maliyys vasaiti, eloco do maddi
va intellektual giymatlilar nazords tutulur [2, s.12].

Manba: (Misllif tarafindon hazirlanmisdir).

Qeyd edok ki, Cadval. 1-doki yanasmalarin timumilogdirilmosi osasinda asagidaki
naticalar alda edilmisdir:

1. Investisiyalarm mahiyyatini oks etdiron ifadslorin hor biri miioyyan elmi maraq
kasb edir, ¢iinki o, investisiyanin mahiyyetinoe fordi miiollifin baxigini miioyyan etmoyo
va bu konsepsiyani daha otrafli togdim etmoyo imkan verir.

2. Bir cox miislliflor torafindon investisiyalarin mahiyyatinin sorhlori bozi xirda de-
tallar istisna olmaqla, miiayyan doracado oxsardir.

3. Investisiyalarm mahiyyatinin qisa vo lakonik toriflori var ki, bu da asasen hom
xarici mialliflor vo hom do daha miifassal olan yerli miislliflor iiclin do xarakterikdir.

4. Bozi tariflords shomiyyatli sohvlor var, onlarm mahiyyati on dogiq sokilde 1.A.Blank
torofindon timumiloagdirilib vo bunlara, asason, asagidakilar aid etmok olar:
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- bozi toriflor investisiyalar1 yalniz kapital artimi vo ya cari golir (monfoot) oldo
etmok mogsadloari ilo alagolondirir. Bazar igtisadiyyatinda bu mogsad holledici olsa da,
investisiyalar hom kapital qoyulusunun iqtisadi, hom do qeyri-iqtisadi mogsadlorini
hoyata kegirs bilor;

- “investisiya” anlayis1 “kapital qoyulusu” anlayist ilo eynilosdirilir. Bu halda in-
vestisiyalar osas fondlarin tokrar istehsalina-hom istehsal, hom do geyri-istehsal xarakterli
kapital qoyuluslar1 hesab edilir. Eyni zamanda, dovriyyas aktivlorinin artimima vo miixtalif
maliyys alotloring, geyri-maddi aktivlorin miioyyon novlorine investisiya qoyula bilor.
Notico etibarilo, kapital qoyuluslar1 daha dar anlayisdir vo onlarin analoqu kimi deyil,
yalniz investisiya formalarindan biri kimi gqobul edils bilor;

- investisiyalarin bazi toriflori onlarin har hansi bir sahays pul vasaitlorinin yatirimi,
yani vasait investisiyasi oldugunu gostarir. Biz do bu kateqoriyanin geyd olunan sorhi ilo
razilasa bilmorik. Ciinki kapital qoyulusu tokco pulla deyil, hom do basqa formalarda -
daginar vo dasmnmaz omlak (kapital vasaitlori), miixtalif maliyyo alotlori (ilk novbado
qiymatli kagizlar), geyri-maddi aktivlor vs s. ilo hoyata kegirils bilor [5, s. 64].

“Investisiya” anlayismin rasmi sorhi do méveuddur. Bels Ki, “Investisiya foaliyyoti
haqqinda” Azorbaycan Respublikasinin 22 iyun 2022-ci il Qanunda asagidaki torif ve-
rilir: “Investisiyalar-galir olda etmok mogsadils sahibkarhq foaliyyati obyektlorino qoyu-
lan pul vasaitlori, qiymatli kagizlar, digor amlak, 0 climladon amlak hiiquqlar1 va pul doyari
olan digor hiiquqlar”dir [1].

Butln yanagmalara diqqat yetirsak, gorarik Ki bu torif, investisiyanin mahiyyatinin
kifayot gqodor yaxsi ifadosidir. Yuxarida togdim olunan materialin imumilogdirilmasing
asasan, investisiyalar galocokds hor hansi faydali effekt alds etmok mogsadilo miiossisoya
miixtalif formalarda kapital qoyulusu kimi togdim edilo bilor. Miixtolif tosnifatlara goro
investisiyalar1 forqli sokilds saciyyslondirmok olar (Sakil 1).

Sokil 1.

Investisiyanin novlori

Mbonba: (Miisllif tarafindon hazirlanmisdir).
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Bu problemin kdkiindon halli saxalondirmadir vo bu da kommersiyanin miixtalif
saholorindon vasaitlori bir ne¢o ndv investisiyalar iizra sopalomays imkan verir. Bozi ig-
tisadgilar vosaitlorin ugotu metoduna gors investisiyani olavo olaraq xalis vo iimumi in-
vestisiyalara boliirlor. Xalis investisiyalara amortizasiya xarclori istisna olmagla, investi-
siyalarin biitiin moblagi daxildir.

2. Investisiya siyasoti iqtisadi artimin asas1 Kimi
Investisiya siyasoti investisiya faaliyyati Gicin ilkin sortlor, imkanlar vo sorait siste-
minin yaradilmasini oks etdiron foaliyyat ndvii kimi hom dovlst orqanlarini, hom biitiin
soviyyoalorda dovlat idaragiliyini vo hom da sahibkarlar1 eyni doracads shats edir. Miiayyan-
edici amil dovlatin igtisadi vo sosial siyasatinin torkib hissasi kimi dovlot investisiya siyasatidir.

Dovlat investisiya siyasati investisiya foalliginin yiiksaldilmasi, iqtisadiyyatin inki-
safi, istehsalin somoraliliyinin artirilmasi va sosial problemlorin holli moagsadils biitiin
sahibkarliq subyektlori {i¢iin alverisli soraitin yaradilmasi {i¢iin dovlat torafindon hoyata
kegirilon moagsadyonlii todbirlor mocmusudur [17, s. 29].

Umumiyyoetlo, dévlat investisiya foaliyyatino miixtalif rigaqlardan, kredit, maliyyo
va Vergi siyasatlori, istehsalin yenidon qurulmasi va texniki cohatdon yenidon tachiz edil-
mosing sormaya qoyan miiossisalora vergi giizostlorinin verilmosi, amortizasiya siyasoti,
xarici investisiyalarin colb edilmosi tigiin olverisli sorait yaratmaqla, investisiya, elmi-
texniki siyasot vo s. istifado etmoklo tosir gdstoro bilor. Investisiya siyasotinin struktur
tosvirlorindon biri, o climlodon dovlot investisiya siyasati, regional vo sahovi investisiya
siyasoti, miiossiso investisiya siyasoti vo bazi digor novloridir [12, s. 75].

Investisiya siyasoti iqtisadi artimm osas1 kKimi mihiim rol oynayr. Investisiya siya-
soti 0lkonin iqtisadi sonayesini, infrastrukturunu, texnologiyalarini vo insan resurslarmi
inkisaf etdirmok tigiin maliyyo vo digor resurslar1 neco colb etmoli oldugunu miioyyon
edir. Bu siyasat iqtisadi inkisafa, is yerlorinin a¢ilmasina, innovasiyalara vo timumi rifa-
hin yiiksolmaosina tokan verir.

Ohalinin investisiya foalligin1 artirmaq iigiin dovlot yiiksok hoyat soviyyasini, vo-
tondaslarin sosial tominatini tomin etmoli, millatin rifahinin qaygisina qalmalidir. Bu tad-
birlor hom do slverisli investisiya miihitinin yaradilmasina da kdmok edordi. Bu monada
sosial-igtisadi siyasatin biitiin ndvlori bir-biri ilo baghdir (Sakil. 2).

Sokil 2.
Dovlatin sosial-iqtisadi siyasati

Dévlotin sosial-igtisadi siyasati

142



Ramiz GULMOMMODOV

Mbonba: (Miisllif torafindon hazirlanmisdir).

Investisiya siyasoti dovletin igtisadi vo sosial siyasatinin torkib hissasi vo regional
inkisafa tosir alotlorindon biridir. Regionun sosial-igtisadi inkisaf soviyyasi ila investisiya
faalliginin soviyyasi arasinda six ikitorafli alage mévcuddur. Bir torafdon, regionun yik-
sok inkisaf soviyyasi onun investisiya calbediciliyini vo orazisinds foalligini artirir, digor
torofdon iso, investisiya foallig1 regionun iqtisadi inkisaf soviyyosinin yiiksalmosine ko-
moak edir. Dovlat investisiya siyasati ona gors holledicidir ki, 0, investisiya sferasinda sivil
“oyun qaydalar1” yaradir va regional soviyyado, iqtisadi foaliyyat novlori kontekstinda vo
mikro saviyyado investisiya foaliyyatinin aktivlogsmasina tohfa verir, innovasiyalari tagviq
edir vo xarici investisiyalarin calbediciliyini artirir.

Natico

Investisiya foaliyyotinin nozori aspektlorini yronorok asagidaki noticalors galo bi-
lorik ki, mlasir Azarbaycan soraitindo yeni investisiyalarin axmina ehtiyac regionun canli
igtisadi inkisafi ehtiyaci ilo bagli problemlorin halli zorurati ilo miioyyon edilir. Azarbaycan
iqtisadiyyatinda investisiya anlayisinin toriflorindo onlarm iqtisadi mahiyyatini anlamag
iclin yanagsmalarin ¢oxlugunu oks etdiron miixtolif doyisikliklor mévcuddur. Bu, boytik
olgtids iqtisadi tokamiil, tarixi va igtisadi inkisafin konkret morhslalarinin xiisusiyyatlori,
idaroetmonin iistiinliik toskil edon forma vo iisullar1 ilo baghdir. Investisiya faaliyyotinin
regional xiisusiyyatlori regional iqtisadiyyatm investisiya artimi U¢lin yeni somarali gora-
itin tomin edilmosi kimi miihiim vozifani osaslandirir. Investisiya resurslar1 bazarlarmin
inkisafinda amillor kompleksinin, investorlarin davranisi iiglin motivasiya amillorinin,
dovlat blidca va investisiya siyasatinin tasirini nazors almag lazimdir. Regional investisiya
siyasatinin formalagdirilmasi vo hoyata ke¢irilmosi miirokkob ¢oxmorhalali vozifadir ki,
onun har bir marhalosi ayri-ayriligda 6yronilmasi va regionun sosial-igtisadi sisteminin
foaliyyatinin doyison sortlorino daimi uygunlagma tolob edir. Regionun investisiya siya-
sotinin magsadlorine amoli sokilds nail olunmasi onun hayata kegirilmasi mexanizminin
yaradilmas1 vo somorali foaliyyatinin tomin edilmasi ilo baghdir.

Azorbaycanda investisiya siyasotinin hoyata keg¢irilmosi mexanizmi onlarin foaliy-
yatini tomin edon metodlarin vo sistemlorin mocmusu kimi basa diisiilmoalidir. Belo ki,
bunun kémayi ilo dovlat orqanlar1 6lkonin sosial-igtisadi inkisafinin miintozom vazifalo-
rini hall etmok {iciin investisiya prosesinin istirak¢ilarma tosir gdstorir. Olkonin investisiya
siyasatinin hoyata kegirilmosi mexanizminin asas xiisusiyyati onun biitiin colb olunan
taraflorin maraqlarmin slagoalondirilmoasing yonalmasidir, buna gora do nazardon kegirilon
mexanizmin strukturunda investisiya prosesinds tokco 6z aralarinda deyil, hom do xarici
miihitlo qarsiliqli alagoni tomin edon motivasiya bloku miihiim yer tuta bilor.
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Pe3rome
Pamus I'onomameoos

Konuenmyanvhuiit no0xo0 K uneecmuyuoHHoi nonumuke Asepoaitoycana

B crarbe paccMaTpuBaeTcst polib M 3HaUCHHE MHBECTULIMOHHOM MONMMTHKY B A3epOaiimkane. OCHOBHBIM
COZlep)KaHHEM COBPEMEHHOI'O 3Tana SKOHOMHYECKHX NpeoOpa3oBaHUU SABISETCS PECTPYKTypH3alus Ha-
LMOHAJILHON YKOHOMHKH U BOCCTaHOBJIEHHE Y9KOHOMUYECKOTO pocTa. J{JIs mocTKeHNs STOH e Heo0Xo-
JVMBIM YCJIOBUEM JIOJKHO CTaTh aKTHBM3ALlMsI HHBECTULIMOHHOM JESTENBbHOCTH, 00ECIICUCHUE TEXHUYEC-
KOT'0, TEXHOJIOTHYECKOT0, OPIaHU3aIMOHHOTO ¥ 9KOHOMHUYECKOT0 OOHOBIICHUS MPpon3BocTBa. OCHOBHAS
LIeTIb CTaThH — OIPEeNeTIUTh OCHOBHBIE HAIPABJIEHHS HHBECTUIIMOHHON IOMUTHKH A3epOaii/ikaHa Ha dTarie
COBPEMEHHOI'0 Pa3BUTHUS SKOHOMUKH CTpaHbl. Ha coBpeMeHHOM 3Tane GOpMUpPOBaHUS COLUATBHO OpPUEH-
THPOBAaHHOW PHIHOYHOM 3KOHOMMKH pa3pabOTKa HHBECTHLIMOHHOM MOIUTUKH rocyaapcTBa TpedyeT yueTa
€€ BOCIPOM3BO/ICTBEHHOT 0, OTPACIEBOr0 M TEPPUTOPUATBHOTO acmeKToB. OO HeJoCTaTOK (PMHAHCOBBIX
pPECypCOB KaK y NMPEANPUATHH, TaK U Y TOCYIapCTBa 3aTPYAHIET peaIU3aliio KalIUTAIOEMKHX ITPOEKTOB
HOBOT'O CTPOUTEIHCTBA M PACIIMPEHUs MPOn3BoACTBA. [IpenmyecTBa ppIHOYHON SKOHOMUKH, TaKHE KaK
CHIDKEHHE 3aTPaT, COKPAIEHNE CPOKOB CTPOUTENHCTBA M CPOKOB OCBOCHMS, MIPEAOTPEICIIAIOT yBEINICHHE
YIETBHOTrO Beca BOCIIPOM3BOACTBEHHOMN CTPYKTYPhI KAIMTAIBHBIX BIOXKEHHNA. B yCIoBHsIX HEOMaronpHsATHON
MHBECTHLMOHHOM CPEAbl TPAJMLIMOHHbIE OAX OBl K BBIOOPY MPHOPUTETOB OTPACIIEBON MHBECTUIIIOHHON
TIOJINTUKH TaKoKe ITOJBEPraroTCs oNpeneNieHHoH TpaHchopmanud. [Ipy OTHOCHTENFHO HU3KOW MHGIIALINN
1 YCTOHYMBON MOTHBAIIMH K HAKOIUICHHIO ITPOM3BOICTBA 3TO, TTIABHBIM 00pa30M, 3KCIOPTHBIN ITOTEHIHAT,
TIEPCTIEKTUBHI CIIPOCa HA MPOMBIIUICHHYIO MPOAYKIIHIO Ha BHYTPEHHEM PBIHKE, CTEIICHb ITEPEBOA CTPAHBI
Ha Ooree BBICOKYIO MHIYCTPHAIBHYIO CTaANI0, MUHUMM3ALNS UMIIOPTO3aBUCUMOCTH U 00IIlee CHIDKEHNE
TEMIIOB POCTa SKOHOMHKH. PECYPCOEMKOCTh MPOM3BOJICTBA, MUHUMM3ALMS JieuiuTa TOproporo OanaHca
CTpaHBbI, B TOM YHCIIE OIaronpusiTHeIE COMyTCTBYIOIMME 3¢ (eKThl. FIHBECTUIIMOHHAS TIOJTNTHKA OXBATHIBACT
Kak ()MHAHCHPOBaHME TOCYJapCTBEHHBIX MWHBECTHINH, TaK M CO3/IaHNE OIaronpusTHON MHBECTUIIMOHHON
CpeIbI JUTS 9aCTHBIX MHBECTOPOB U MPEATIPUSITHI, OCYIIECTBIIIOMNX KaNTaIbHOE CTPOUTEIHCTBO 3a CUET
COOCTBEHHBIX CPEICTB. MeTO aHaNM3a CHCTeM | (DAKTOPOB, METOJT CPAaBHEHHUS M aHAIOroB, MeToz. O000-
1eHus OBIIH MCIIONB30BaHbI B ICCIIEIOBATENLCKOM padore. TeopeTiueckoil 0CHOBON HCCIeIOBAHMS SBJISI-
FOTCS MOJIOJKEHUSI KITACCHYECKON U COBPEMEHHOW HYKOHOMHUECKON HayKH, TEOPUH, OXBATBIBAIOLINE UHCTHU-
TYIHOHAJIBHBIN aHAJIN3 HHBECTUIIMOHHON ITPUBIIEKATEIbHOCTH CTPAHBI, & TAK)KE TEOPHUH HHBECTUIIMOHHBIX
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IpOLECCOB. Kaxcszn‘/i H3 pC3yJIbTATOB U peKOMeHHaHHfI, NOJMYUYCHHBIX B UCCIICAOBAHNU, MOXCET OBITH HMC-
MOJI30BAH IMPH NPUHATHUN PCIICHNS O KallUTAJIbHBIX BJIOKCHHUAX B 9KOHOMUKY A3ep6a17m>{<aHa, IIpH OLICHKE
HHBeCTHHHOHHOﬁ CpCabl CTpaHbI.

KiroueBbie ciioBa: UHBECMUYUOHHAA NOIUMUKA, npueiedeHue uHGecmuuuﬁ, BHYMPpEHHUE UHeeCmuyuu,
UHOCMPAHHblEe UHeECMUYUU, UHBECMUYUOHHAS cpeaa

Summary
Ramiz Gulmammadov

Conceptual Approach to the Investment Policy of Azerbaijan

The article examines the role and importance of investment policy in Azerbaijan. The main content
of the current stage of economic transformation is the restructuring of the national economy and the resto-
ration of economic growth. To achieve this goal, a necessary condition should be the revitalization of in-
vestment activity, the provision of technical, technological, organizational and economic renewal of pro-
duction. The main goal of the article is to determine the main directions of Azerbaijan's investment policy
at the stage of modern development of the country's economy. At the modern stage of the formation of a
socially oriented market economy, the development of the state's investment policy requires consideration
of its reproductive, field and territorial aspects. The general lack of financial resources of both enterprises
and the state makes it difficult to implement capital-intensive projects for new construction and production
expansion. The advantages of the market economy, such as reduced costs and shorter construction time and
a shorter development period, predetermine the increase in the specific weight of the reproductive structure
of capital investments. In an unfavorable investment environment, traditional approaches to the selection
of sectoral investment policy priorities are also subject to certain transformation. With relatively low infla-
tion and a stable motivation to accumulate production, these are mainly export potential, demand prospects
for industrial products in the domestic market, the degree of upgrading the country to a higher industrial
stage, minimization of import dependence and a general reduction in the resource intensity of production,
minimization of deficits in the country's trade balance, beneficial related effects included. The investment
policy covers both the financing of state investments and the creation of a favorable investment environment
for private investors and enterprises carrying out capital construction at their own expense. The method of
analyzing systems and factors, the method of comparison and analogues, and the method of generalization
were used in the research work. The theoretical bases of the research are the provisions of classical and
modern economic science, the theories covering the institutional analysis of the country's investment
attractiveness, as well as the theories of investment processes. Each of the results and recommendations
obtained in the study can be used when making a decision on capital investment in the economy of
Azerbaijan, when evaluating the country's investment environment.

Key words: investment policy, investment attraction, domestic investment, foreign investment,
investment environment
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